N\ Maxwell.....

Company Name MAXWELL INTERNATIONAL HOLDINGS BERHAD

Stock Name : MAXWELL (5189)
Financial Period Ended : 31 MARCH 2016
Quarter 1

QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE FIRST QUARTER ENDED 31 MARCH 2016
UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF FINANCIAL POSITION AS AT 31 MARCH 2016

(@ZE20165F 3831 AR HEHBGEMFINRER)

UNAUDITED UNAUDITED
(REZEH) (REZHH)
EBEFZE) BELFE)
31/3/2016 31/12/2015
RM RM
ASSETS AND LIABILITIES (&R faf&)
Non-current assets (FEma0E7)
Property, plant and equipment (Ml , |- BR&IEE) 77,108,791 89,039,993
Land use rights (3th{s&EFEY) 35,817,338 39,527,183
112,926,129 128,567,176
Current assets (JZa1E=)
Inventories (££%) 5,041,288 5,295,708
Trade receivables (225 M UIKER) 22,029,478 60,991,936
Other receivables & Prepayments (EL{tB Rz R F{TFRIR) 1,541,761 1,222,102
Cash and cash equivalents (Il&RIMEZFHE) 341,316,214 366,324,424
369,928,741 433,834,170
Total assets (B &it) 482,854,870 562,401,346
EQUITY (&%)
Share capital (JZ45) 160,000,000 160,000,000
Reserve (fi£3) 303,595,855 373,223,420
Total equity (INzE&1T) 463,595,855 533,223,420
Current liabilities (;ZE1&E)
Trade payables (88 2R {FMKK) 10,749,754 18,408,882
Other payables and accruals (EftB TR M 1T2E ) 7,413,631 8,043,243
Amout due to a director (N{JE55) 1,095,630 1,199,014
Tax payable (RZZRFEER) - 1,526,787
19,259,015 29,177,926
Total liabilities (faf&&it) 19,259,015 29,177,926
Total equity and liabilities (IR AEST) 482,854,870 562,401,346
Net Assets per share attributable to equity holders of the
Company
(FLRERBUFEABRIEE™) (RM) (1) 1.16 1.34

The Condensed Consolidated Statements of Financial Position should be read in conjuction with the Audited Consolidated Financial

Statements for the year ended 31 December 2015 and the accompanying explanatory notes attached to the financial statements.
However, the audited financial statements for the year ended 31 December 2015 have not been finalised.
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Notes iF:

(1) Based on the issued share capital (excluding treasury shares) of 397,860,600 shares as at 31 December 2015. Based on the
issued share capital (excluding treasury shares) of 398,860,600 shares as at 31 March 2016.
XA BEAEEZE 2015512 531H BEFERITRA ( FEIEEFRD ) 397,860,6008%.
XA BEAEEZE20165F3H31H ETFERITRA ( FEIEEFR ) 398,860,600 f&.
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Company Name MAXWELL INTERNATIONAL HOLDINGS BERHAD

Stock Name MAXWELL (5189)
Financial Period Ended 31 MARCH 2016
Quarter 1

QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE FIRST QUARTER ENDED 31 MARCH 2016

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME FOR THE FIRST QUARTER
ENDED 31 MARCH 2016 (5812 [E#3520165E3 31 AFRLEHIZEINGES SEUNER)

INDIVIDUAL QUARTER (38Z)  CUMULATIVE QUARTER (Bit=E)

PRECEDING YEAR CURRENT PRECEDING YEAR
CURRENT CORRESPONDING YEAR CORRESPONDING
QUARTER QUARTER TO DATE PERIOD
(F=E) (E—FEZFE) (FEEES) (L—FERIHA)
31/3/2016 31/3/2015 31/3/2016 31/3/2015
RM RM RM RM
Revenue (BER) 8,427,716 19,894,130 8,427,716 19,894,130
Cost of sales ({HE&RA) (8,578,697) (16,975,897) (8,578,697) (16,975,897)
Gross (Loss)/Profit (FER)/F) (150,981) 2,918,233 (150,981) 2,918,233
Other income (EAtIZN) 25,075,280 548,029 25,075,280 548,029
Selling and distribution expenses ($5E&ER D HEFFR) (211,647) (1,277,311) (211,647) (1,277,311)
Administrative expenses ({TIBF %) (1,827,828) (3,237,079) (1,827,828) (3,237,079)
Other expenses (EfttH%) (8,800) (1,996,395) (8,800) (1,996,395)
Finance costs (W15325F9) - - - -
Profit/(Loss) before taxation (FeBIRF/IRK)) 22,876,024 (3,044,523) 22,876,024 (3,044,523)
Income tax expenses (Fr{5FiZk ) 508 (1,360) 508 (1,360)
Net profit/(loss) for the period [iEFIH/FRK)] 22,876,532 (3,045,883) 22,876,532 (3,045,883)
Other comprehensive income/expense (E{thZESUIN/FF3R)
Foreign currency translation differences for
foreign operation (MY EF=ERTC SAEER) (92,504,097) 24,518,978 (92,504,097) 24,518,978
Other comprehensive income for the period
(ERISTEMHZZ 2 N ) (92,504,097) 24,518,978 (92,504,097) 24,518,978
Total comprehensive income for the period
(HAELFEWNEED) (69,627,565) 21,473,095 (69,627,565) 21,473,095
Profit attributable to FIE@ARBF) :
- Owners of the Company (AAEEBUFEA) 22,876,532 (3,045,883) 22,876,532 (3,045,883)
- Non-controlling interests (FE¥EHIINER) - . B }
22,876,532 (3,045,883) 22,876,532 (3,045,883)
Total comprehensive income attributable to
GEWAZEART) :
- Owners of the Company (AAFIREEFEA) (69,627,565) 21,473,095 (69,627,565) 21,473,095
- Non-controlling interests (3E3Z41I#%5%) - u u -
(69,627,565) 21,473,095 (69,627,565) 21,473,095
Earnings per share attributable to Owners of the
company (sen) A FIBUEFE ABRIKES (1) :
- Basic (B7K) 5.75 (0.77) 5.75 0.77)
- Diluted (88 5.75 (0.77) 5.75 (0.77)

The Condensed Consolidated Statements of Comprehensive Income should be read in conjuction with the Audited
Consolidated Financial Statements for the year ended 31 December 2015 and the accompanying explanatory notes
attached to the interim financial statements. However, the audited financial statements for the year ended 31 December

2015 have not been finalised.
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: MAXWELL INTERNATIONAL HOLDINGS BERHAD

QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE FIRST QUARTER ENDED 31 MARCH 2016

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE QUARTER ENDED 31 MARCH 2016

(FZEEEFE201653A31 AFEHIZEPEESNRTNER)

Balance at 1 January 2016 (201651 B 1HA&EN)

Total comprehensive income for the period
(HAELREWNEED

Transactions with owners (5 AEIEFE AR R):
Sales of treasury shares (§5ESFEERIER)

Balance at 31 March 2016 (20165E3H31HAREN)

Attributable to Equity Holders of The Group (AlB T A ERIIRBUSE A)

4 Distributable

S Non-Distributable (A9 #g) --------------- > (AT )
Currency
Share Share Treasury Statutory Merger Translation Retained
Capital Premium Share Reserve Deficit Reserve Earnings Total
(B2%F) (BRfigEif) (PESRIBY) (EEEE) (EHFF) (CHrefiEeE) (RpEEF) (2ith)
RM RM RM RM RM RM RM RM
160,000,000 7,419,293 (387,500) 42,204,016 (104,171,220) 145,757,399 282,401,432 533,223,420
- - - - - (92,504,097) 22,876,532  (69,627,565)
160,000,000 7,419,293 (387,500) 42,204,016 (104,171,220) 53,253,302 305,277,964 463,595,855
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Company Name . MAXWELL INTERNATIONAL HOLDINGS BERHAD
Stock Name : MAXWELL (5189)

Financial Period Ended : 31 MARCH 2016

Quarter 01

QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE FIRST QUARTER ENDED 31 MARCH 2016

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE QUARTER ENDED 31 MARCH 2016 (Con't)
(FEEHZE2016FE3831AKREFEZEPESNHTNR) (8D

Attributable to Equity Holders of The Group (Rl F A ERIIRBITEA)
A Distributable
S Non-Distributable (A9 #g) --------------- > (AT )
Currency
Share Share Treasury Statutory Merger Translation Retained
Capital Premium Share Reserve Deficit Reserve Earnings Total
(B2%) (BRfmigEif) (BESRIBY) (EEEE) (EHFF) (CHefEsE) (RAEERF) (&2it)
RM RM RM RM RM RM RM RM
Balance at 1 January 2015 (201551 B 1H&RED) 160,000,000 7,403,566 (605,797) 42,204,016 (104,171,220) 62,293,516 332,190,496 499,314,577
Total comprehensive income for the period
(CEEEE= O NSE) - - - - - 24,518,978 (3,045,883) 21,473,095
Transactions with owners (SALNEIFEARR):
Sales of treasury shares ({HEERER) - 15,727 218,297 - - - - 234,024
- 15,727 218,297 - - - - 234,024
Balance at 31 March 2015 (201583 H31HREN) 160,000,000 7,419,293 (387,500) 42,204,016 (104,171,220) 86,812,494 329,144,613 521,021,696

The above condensed consolidated statement of changes in equity should be read in conjunction with the audited consolidated financial statements for the year ended 31 December 2015 and the accompanying
explanatory notes attached to the interim financial statements. However, the audited financial statements for the year ended 31 December 2015 have not been finalised.
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Company Name MAXWELL INTERNATIONAL HOLDINGS BERHAD

Stock Name MAXWELL (5189)
Financial Period Ended 31 MARCH 2016
Quarter 1

QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE FIRST QUARTER ENDED 31 MARCH 2016

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOW FOR THE QUARTERED ENDED 31 MARCH 2016
(FFEHE2016F3A3 BREHLHBEESMETERE)

UNAUDITED (REH#Z
CURRENT PRECEDING YEAR

YEAR CORRESPONDING
TO DATE PERIOD
(FEEES) (E—EERHR)
31/3/2016 31/3/2015
RM RM
Profit/(Loss) before taxation (FrRIZRF/(FRE) 22,876,024 (3,044,523)
Adjustments for JEEE :-
Depreciation of property, plant and equipment (4L, |~ ERi&FIH) 620,540 838,075
Deposit forfeited (#RE;ZHD) -
Amortisation of Land use rights (1-3th{sEFIRUHEE) 749,524 1,054,974
Interest income (FIEUIN) (97) (345,163)
Waiver of debts from other payables (EftE R {TRESEAR) (127,498)

(25,074,413)

Unrealised foreign exchange (gain)/loss (FRZFLC 5 (KES)/SIR) 1,437,858
Operating (loss)/profit before working capital changes (Z& (S1R)/AETHRINEIEINETRE) (828,422) (186,277)
Inventories (f7£%) (229,108) (2,987,840)
Receivables (RWIUKER) 18,885,932 (3,467)
Pavables (RZ{FKER) (6,411,192) (2,759,210)
Net cash generated from/(used in) operations (ZESENF=4/(EEIE 50 11,417,210 (5,936,794)
Income tax paid (SZ{F1ERH) (1,484,716) (1,050,330)
Income Tax refunded (BT{ERLERL) 1,664 -
Interest received (BUFIER) 97 345,163
Net cash generated from/(used in) operating activities (L EER=4/(ERHIE) 9,934,255 (6,641,961)
CASH FLOW FROM INVESTING ACTIVITIES (@&EERIF- NS RE)
Purchase of property, plant and equipment (WEHL, |~ B RIEER) - (7,595,027)
Net cash used in investing activities (3 & EEIFTFRIEFIE) - (7,595,027)
CASH FLOWS FROM FINANCING ACTIVITIES (EZEEFEENINERSE)
Sales of treasury shares ({HEERR) - 234,024
Net change in amout due to a director (RI{JZE5%25)) - (566,214)
Net cash (used in)/generated from financing activities (BSENHNEME (ERB)/F7LE) - (332,190)
NET INCREASE/(DECREASE) IN CASH AND CASH EOQUIVALENTS (& RINESHESEh/ oM 9.934.255 (14.569.178)
CASH AND CASH EQUIVALENTS AT BEGINNING OF THE PERIOD (& RIS ZERVEITIRE) 366,324,424 371,284,348
EFFECT OF THE EXCHANGE RATE CHANGES (JCZZSERIE21) (34,942,465) 23,697,000
CASH AND CASH EQUIVALENTS AT END OF THE PERIOD (& RMEZ(EHRSH) 341,316,214 380,412,170
Note §F:
Cash and bank balances (& RE1TER) 33,480,214 380,412,170
Short term deposit with finance company ((SHRFEFESRIAT) 307,836,000

Cash and cash equivalents (&R INEZ(H)

341,316,214

380,412,170

The above condensed consolidated statements of cash flow should be read in conjunction with the audited consolidated financial statements for the year ended
31 December 2015 and the accompanying explanatory notes attached to the interim financial statements.However, the audited financial statements for the

year ended 31 December 2015 have not been finalised.
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